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FY03/21
- Overview of Consolidated Operating Performance s

Profits reached record highs.

Net sales: ¥5775 billion -3.8% YoY

Net sales declined due to the spread of the novel coronavirus pandemic.

Operating profit: ¥14.9 billion +13.2% YoY

Operating profit increased owing to lower SG&A expenses.

Ordinary profit: ¥16.5 billion +16.2% YoY

Ordinary profit increased on operating profit growth and a decline in interest
expenses.

Profit attributable to -
owners of parent: ¥13-7 b|”|0n +20.8% YoY
Profit attributable to owners of parent increased on higher ordinary profit.
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FY03/21

Overview of Consolidated Operating Performance

| § L ¢

(Billions of yen)

YoY c'hange Forecast
FY03/21 announced Achievement
FY03/20 (A) — % Nov;(r)nztz)er 5 ( ,L?;fg)
(B)

Net sales 600.3 | 577.5 | -22.7| -3.8% 950.0 | 105.0%
Operating profit 13.2 14.9 +1.7| +13.2% 120 | 124.8%
Ordinary profit 142 | 16.5 +2.3|+16.2% 12.7 | 130.0%
Profit attributable to
owners of parent 11.4 13.7 +2.3|+20.8% 10.5 | 131.4%
Exchange rate
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- Operating Performance

| ] L Q

(Net sales: (Profits:
billions of yen) i
1,000 - 16,514 millions of yen)
| 15000 | 16,000
14,309 e P
—
/14-913 ‘—I14'500 mmm Net sales
13,792 14,000

- 12,000 . )
== Oparating profit
== 0rdinary profit

500 - 600.0 | ;..

== Profit attributable
to owners of
parent
- 4,000
0 - I 0
FY03/18 FY03/19 FY03/20 FY03/21 FY03/22
(Reference) (Forecast)
FY03/18 FYO03/19 FY03/20 FY03/21 FY03/22
Exchange
rate 110.85 110.92 108.70 106.10 105.00
(USD/JPY)

Notes: Recorded allowance for doubtful accounts (¥6.65 billion) at a European subsidiary in FY03/18
Recorded ¥0.75 billion in reversal of allowance for doubtful accounts at a European subsidiary in FY03/21.

Gain on sales investment securities were ¥8.38 billion in FY03/18, ¥5.11 billion in FY03/19, ¥3.03 billion in FY03/20, ¥ 2.98 billion in FY03/21.

Revised Accounting Standard for Revenue Recognition is applied to sales figures for FY03/22 (forecast) and later.
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- Balance Sheet

| § L ¢

v’ Thanks to an increase in the market value of securities held, investment
securities and accumulated other comprehensive income grew.
v'Accounts receivable and accounts payable increased on sharp recovery
in business in the second half of FY03/21.

Assets

End-FY03/20

End-FY03/21

Change

Liabilities and net assets

End-FY03/20

(Billions of yen)

End-FY03/21

Change

Cash and deposits 294  31.4] +2.0| |ravette - tae 96.7| 104.1| +7.3
recevatle -tade 152.4]  162.7| +10.2] |shoretem loanspayable 430/ 337 -9.3
inventories 55.9|  54.1| —1.7| |oner currentiiabites 109 12.7| +1.8
Other curren assets 7.3 8.6| +1.3| |rongerm loans payasie 9.7 7.4) -2.2
o 21 139  143]  +0.4||ianie 145 193] +47
intangible asset 3.0 2.9]  -0.0| [sharenolders equiy 119.1]  129.1| +10.0
invesiment securites 54.2| 715 +17.3| [comprenaraie mcome 26.7|  44.6| +17.8
Other fixed assets 6.5 7.3  +0.8] |Non-controlling interests 1.8 1.9 +0.1
Total asset 322.8| 353.2| +30.3| e o 322.8| 353.2| +30.3
Current rato 162.6%|  170.6% Equily rato 45.2%  49.2%
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Equity Capital, Net Interest-Bearing Debt,

Net Debt/Equity Ratio | ) 14
(Billons of yen) Equity capital Net interest-bearing debt —+—Net debt/equity ratio (Times)
200 - - 0.80
173.8
162.9
150 - 1462 141.4 145.9 -~ 0.60
100 - - 0.40
00.30 9.28
0.19
o 4a s \‘k 0.16 - 0.20
39.4 303 4
N.%
9.7
0 0.00

End-FY03/17 End-FY03/18 End-FYO03/19 End-FY03/20 End-FY03/21

Notes: Equity capital = Net assets — stock acquisition rights — non-controlling interests 6
Net debt/equity ratio = (Interest-bearing debt — cash and deposits) / equity capital Copyright © INABATA&CO., LTD. 2021



I sales by Business Segment
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v'In Information & Electronics, sales increased on higher FPD-related sales.
v'In Plastics and Chemicals, sales were down due to the impact of the
COVID-19 pandemic.

Sales (Billions of yen)
FY03/20 | FY03/21 | YoY change

Informat|lon & 2186 94 27
Electronics
Chemicals 74.1 66.6| -10.2%]|
Life Industry By 3y
Plastics 703 usd 7w
Other 0.1 0.1 -2.0%|
Total 600.3 517. -3.8%

-

Life Chemicals
industry 11.5%
6.5%

FPD: Flat panel displays such as liquid crystal displays (LCDs) and organic LEDs (OLEDS) 7
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- Gross Profit and Operating Profit by Business Segment X ¥<

v'In Information & Electronics, profit rose due to robust sales of mainstay
products and lower SG&A expenses, including the reversal of allowance for

doubtful accounts.

v'In Life Industry, sales of processed marine products for conveyor belt sushi

restaurants and frozen vegetables and fruits grew.

Gross profit

(Millions of yen)

Operating profit

(Millions of yen)

FY03/20 | FY03/21 | YoY change FY03/20 FY03/21 YoY change
Information & Information &
0
Electronics 14,055 14,511 +3.2%  |Ciectronics 4,482 6,327 +41.2%
Chemicals 5,506 5417 -1.6% Chemicals 1,208 1,320 +9.2%
Life Industry 4,890 5,074 +3.8%| |Life Industry 1,166 1,563 +34.0%
Plastics 21,671 20,906 -3.5%| [Plastics 6,235 5,631 -9.7%
Other 135 130 -4.0%| |Other 135 130 -4.0%
Total 46,259 46,040 -0.5%| [Total 13,229 14,973 +13.2%
Note: In the Information & Electronics segment, recorded ¥0.75 billion in reversal of allowance for doubtful accounts 8

at a European subsidiary in FY03/21.
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I Sales by Region B

v'Southeast Asia: Despite recovery in the second half of FY03/21, sales fell
due to the impact of lockdowns implemented in the first half of the year.

Sales (Billions of yen)
FY03/20 FY03/21 |YoY change
Southeast 134.6| 122.1| -9.3%
sia heast
Southeas
f:o_rtheast 152.0 157.2 +3.4% Asia
s1a 21.1%
Americas 21.9 20.0 -8.6%
Europe 7.6 9.0 +18.7%
Japan 283.9 269.0 -5.3%
Europe Americas
Total 600.3| 577.5| -3.8% 1.6% 3.5%
fgtvk‘j)rseas (52.7%)| (53.4%)| (+0.7%)
Note: Sales in the Japan segment include exports (¥48.9 billion in FY03/21). 9

Including this amount, the percentage of overseas sales was 60.4% in FY03/20 and 61.6% in FY03/21. Copyright © INABATA&CO., LTD. 2021



I Operating Profit by Region <

v'Northeast Asia Profit increased on robust FPD-related sales.

v'Europe Profit rose due to the reversal of allowance for doubtful accounts.
Operating profit (Millions of yen)

FY03/20 FY03/21 |YoY change
io.‘“heaSt 4,355 3741 -14.1%
Sla
nonheast 2032| 2671| +315% R

Asia
Americas 559 483 -13.6% 25.5%
Europe -34 1,035 -
Japan 5,980 6,759 +13.0%
Subtotal 12,892 14,691 +14.0%
Elimination or
336 281

corporate Europe Americas
Total 13,229 14,973 +13.2% 7.0% 3.3%
ﬁgtvij)rseas 53.6%) (54.0%) (+0.4%)
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-Sales and Operating Profit in the Manufacturing Sector g g

Film-related sales were strong both in Japan and overseas, but sales and profit
fell due to the impact of lockdowns on compound factories in the first half of

FY03/21.
Operating profit
(Billions of yen) el (Millions of yen) perating p
2,000
°0.0 1,603 1,587
>1.8 1,500 -
40.0 -
1,000 -
200 500 -
0.0 - 0 -
FY03/20 FY03/21 FY03/20  FY03/21

Notes: Results for FY03/20 have been converted at the exchange rate for FY03/21.
In FY03/21, the Company made a partial change to the classification of group companies and added a manufacture and

processing company (based in Japan) to consolidated subsidiaries (marine products processing company lkkoen Co., Ltd.) 11
Copyright © INABATA&CO., LTD. 2021



I sales by Business Segment | § T4

(Billions of yen)
800.0

600.0

Other
0.2

600.0

Other
m Plastics

400.0 Life Industry

Chemicals

38.8
68.0 ® Information &
200.0 — Electronics
I 226.0
0.0 | . .
FY03/19 FY03/20 FY03/21 FY03/22
(Actual) (Actual) (Actual) (Forecast)

Notes: The Housing & Eco Materials segment was combined with the Chemicals segment in FY03/20. FY03/19 results have been calculated
according to the new alignment.

Revised Accounting Standard for Revenue Recognition is applied to sales figures for FY03/22 (forecast) and later. 12
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B Operating Profit by Business Segment | § 1

(Billions of yen)

16.0 14.9 11 B
140 Other l4b
Other ] Other
0.13 0.10
12.0 - Other
® Plastics
Life Industry
8.0 - ] " aChemical
1.31 1.32 1.90 Smicas
1.42 1.16 1.20 ® Information &
: 1.20 Electronics
4.0 - —
5.05
0.0 -
FY03/19 FY03/20 FY03/21 FY03/22
(Actual) (Actual) (Actual) (Forecast)

Notes: In FY03/18, we posted an allowance for doubtful accounts in relation to a European subsidiary, of ¥5.90 billion in the
Information & Electronics segment and ¥0.75 billion in the Chemicals segment.
Recorded ¥0.75 billion in reversal of allowance for doubtful accounts at a European subsidiary in FY03/21. 13
The Housing & Eco Materials segment was combined with the Chemicals segment in FY03/20.
FY03/19 results have been calculated according to the new alignment. Copyright © INABATA&.CO., LTD. 2021



- Consolidated Subsidiaries <

Companies
Japan Overseas Total
Consolidated subsdiaries { 37 44

(Of which, manufacturers and (5) (17) (22)

processing companies)

Equity-method affiliates 4 1 5
(Of which, manufacturers and (2) (1) (3)

processing companies)

Total 11 38 49
(Of which, manufacturers and (7) (18) (25)

processing companies)

Note: In FY03/21, the Company made a partial change to the classification of group companies and added a manufacture and
processing company (based in Japan) to consolidated subsidiaries (marine products processing company lIkkoen Co., Ltd.) 14



B Principal Consolidated Subsidiaries

| § L ¢

(Millions of yen)

| FY03/20 FY03/21 YoY change

Company Location Net sales Opperga;ittlng in(’:\lc?rtne Net sales Op:rroa:ctiltng im':\f;e Net sales Opperroa;ittlng Net income
;Z%ayg'gﬁbaﬁ‘d Tawan |51517| 635 467| 34,651 654 454| -32.7%| +3.0%|  -2.8%
'(r;aiititza”gyo Hong Kong | 62522|  731| 418 60456 811 172| -33%| +11.1%| -58.9%
Ingapore : : +1.07%| +29.0%| tZ4.07

'(get‘sa)‘titi'”gapore S s1719] 578 754| 48414 745|941 +15%| +20.0%| +24.8%
POATIC0 | haiang | 7413 77| se2] 35110 562 4d5| 6%| +178%  -18.0%
Shanghai Inabata . 0 0 0
Trading Co., Ltd. Shanghai | 56,156 339 187| 60,682 942 768| +8.1%pt177.7%| +310.6%
mg:};ﬁ?a indonesia |26,764| 1096 631| 18,781  679|  437| -20.8%| -38.0%| -30.8%
Inabata Fine Tech 0 0 0
e oo L Japan | 18200  376| 239| 17,839 543|  355| -2.0%| +44.4%| +48.5%

Note: Results for FY03/20 have been converted at the exchange rate for FY03/21. 15
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I (Reference) Equity Capital

| § L ¢

m Capital stock and capital surplus
® Treasury shares
m Deferred gains or losses on hedges

Remeasurements of defined benefit plans

Retained earnings
Valuation difference on available-for-sale securities

Foreign currency translation adjustment

Billions of yen
( yen) 162.9 173.8
146.2 141.4 3.2 145.9 349'53
150 97 — 14— : -~
e 2.5 48.8 26.1
45.6 37.2
106.1 116.7
871 97.8
o | 832 - - e o
Treasury shares: Treasury shares: Treasury shares: Treasury spares: Treasury ghares:
20 27 -3.7 -4.1 -4.1
Remeasurements of Remeasurements of Remeasurements of Remeasufements of Remeasurgments of
defined benefit plans: defined benefit plans: defined benefit plans: defined benefit plans: defined behefit plans:
-50 -0.2 0.0 -0.2 -1.0 05
FY03/17 FY03/18 FY03/19 FY03/20 FY03/21
16
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(Reference) Impact of Exchange Rate Fluctuations on the

Foreign Currency Translation Adjustment |8 L3
(Billions of yen) Foreign currency translation adjustment
6.0
4.5
29 -
4.0 57 55 3.2
20 -+ B - 1.4 .
0.0 I I [ [ 1
FYO03/17 FY03/18 FY03/19 FY03/20 FY03/21
(Yen) --USD/JPY -=-CNY/JPY
150.00
o == “: — === —
100.00 108.34 110.85 110.92 108.70 106.10
50.00
16.10 16.74 16.54 15.55 15.68
— — — —0 =
0.00 I I I I ]
FYO03/17 FY03/18 FY03/19 FY03/20 FY03/21
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- | § 2%

O IR Inquiries

IR Department, Financial Management Office, Inabata & Co., Ltd.
E-mail: inabata-ir@inabata.com

+Cautionary note regarding future estimates

The data and future predictions contained in this document are based on information available and
judgments applicable at the time of the document’s release. The data and future forecasts contained
herein may include elements that are subject to change, and this document and its contents are no
guarantee of future performance.

*Presentation of numbers

Yen figures presented in these materials have been rounded off below the unit indicated. Consequently,
individual figures may not sum to the total amounts indicated.
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